
12/3/13 2:44 PM'Wyeth' turns foreclosure into sustainable apartments in Cambridge - Cambridge, Massachusetts - Cambridge Chronicle & Tab

Page 1 of 2http://www.wickedlocal.com/cambridge/news/x1275645682/Wyeth-turns-foreclosure-into-sustainable-apartments-in-Cambridge#ixzz2mL1wUTqb

Sponsored content

Suggested Stories

MBTA will extend hours in 2014

Homeless writers share their
stories in Cambridge…

COLUMN: Much to be thankful
for in Cambridge

From the Web

Stunning Photos Of Leonardo
DiCaprio's For Sale… Lonny

Andy Griffith’s Widow to Raze
His Home AARP.org

I Kayaked to New York City’s
Abandoned North… Vice

Business News

Advisors Look to Expand Use of
Managed 'Wrap' Accounts

Save $600 on a Used Car with
this One Trick

How to Avoid the Charity Scams
That Can Derail Your Holiday

What's this?

Cambridge —

0 Comments

Newest

'Wyeth' turns foreclosure into sustainable apartments in Cambridge
By Erin Baldassari/ebaldassari@wickedlocal.com
Wicked Local Cambridge
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Last update Dec 02, 2013 @ 10:23 AM

Once mired in foreclosure and half a decade of stop-and-start development, the property
at 122 Rindge Ave. in North Cambridge has been given a new life as sustainable luxury apartments.

Broder Properties bought the building in November 2011 for $10.7 million after Joseph Perroncello lost
the property from foreclosure, according to property records. Perroncello owed the city approximately
$100,000 in 2010 for unpaid taxes and faced a lawsuit from Cambridge Inspectional Services for
repeated sanitary code violations, according to city records.

Residents had complained about trash outside the development and flooding issues in the
neighborhood. Perroncello had bought the building in 2004 from the Catholic Archdiocese of Boston
for $5.28 million, according to assessing records, and the site went through six years of stop-and-start
development work that resulted in a number of complaints.

Renamed the Wyeth, the 2.2-acre site now boasts 44 luxury one-, two-, two plus-, and three-bedroom
apartment units spread across two buildings at 120 and 124 Rindge Ave. Company representatives said
there was one four-bedroom apartment in the development.

“Right now, Cambridge and the surrounding suburbs all have really tight supply of housing inventory,”
said Tina Bacci, principal of Real Estate Sales Integration Solutions (RESIS). “It’s a boutique
development that really fits the market need.”

The first of the two buildings, at 120 Rindge Ave., opened in September this year and is now almost
fully occupied. The building at 124 Rindge Ave. is slated to be completed in the spring of 2014, but
company representatives said they have already begun taking reservations for leases.
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